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On May 8, the cordoba was devalued 11.1% in the official currency exchange market, and 5.8% in the
parallel market. The official rate as of Tuesday was 100,000 cordobas per US dollar, and exchange
houses were purchasing the dollar for 180,000 cordobas. The black market rate is currently 220,000
per dollar. Since April 25, the cordoba has been devalued by 72% in the official market, 157% on the
parallel market, and 83% in the illegal black market. The government recently announced a 60%
wage hike for government employees. In the past three weeks, prices on basic consumer goods rose
between 75% and 100%. Central Bank president Francisco Mayorga has predicted 100% inflation for
the month of May. Average consumer price level inflation in the first four months of the year was
148%, according to official statistics. (Basic data from Notimex, 05/08/90)
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